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*Overall Morningstar Rating of 4 stars; 386 Mid-Cap Value
Funds. 3-year rating 4 stars; 386 funds

Quality at the Core of Real Assets

Real assets play a vital role in portfolios, offering resilience during macro
uncertainty, inflation sensitivity, and income.

Why Real Assets Matter Now

Gold & Silver at Historic Highs
Mining companies with strong FCF can convert price strength into shareholder return.

Higher Market Volatility
Hard-asset backed companies often weather volatility while maintaining capital discipline.

Interest Rate Uncertainty
Real asset firms with strong FCF can fund growth internally without worry of rate fluctuations.

Rising Geopolitical Tension
Infrastructure, energy, and materials provide essential services through all geopolitical cycles.

Yet many real asset equity strategies overweight capital-intensive companies with weak
balance sheets and volatile cash flows, adding risk when consistency matters most.

What Sets ABLD Apart

ABLD invests in companies
Abacus FCF Real Assets Leaders ETF focuses the operating in real asset sectors

portfolio on durability, downside mitigation, and true

Other
real asset leaders that demonstrate:

> High Free Cash Flow Return on Invested
Capital (FCF-ROIC)

Industrials,
> Strong balance sheets and disciplined capital 46%
allocation
Materials,
. . I 26%
> Attractive mid-cap value characteristics

supported by durable free cash flow

FCF: Free Cash Flow. Source: Morningstar, as of 2/28/2026



FCF Leaders Make the Difference
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— Abacus FCF Real Assets Leaders ETF —S&P Real Assets Equity NR USD
ABLD focuses on real asset companies that generate strong free cash flow relative to the capital they employ. Over time,

this emphasis on capital discipline has supported more consistent long-term growth. Growth chart demonstrates growth
of ABLD (NAV) and the S&P Real Assets Equity NR Index since ABLD Inception.

Performance: Quality Compounding vs. Broad Exposure

Since Inception

As of 2/28/2026 12/13/21 (Ann.)
ABLD (NAV) 16.91 20.15 15.75 14.36
ABLD (Market) 16.89 20.46 15.71 14.34
S&P Real Assets Equity Index (NR) 13.81 25.25 12.48 7.09
US Fund Mid-Cap Value 7.64 16.25 12.38 8.55

While shorter-term commodity rallies can drive index returns, ABLD’s emphasis on cash
flow quality and capital discipline has supported stronger longer-term growth.
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The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of
an investment will fluctuate so that an investor's shares, when sold or redeemed, may be worth more or less than their original cost and current performance
may be lower or higher than the performance quoted. Performance current to the most recent month-end can be obtained by calling (toll free 800-617-0004).
For the Fund’s current holding, please visit https://abacusfcf.com/abld/.

Investors should consider the investment objectives, risks, charges, and expenses of the Funds carefully before investing. For copies of our prospectuses which
contain this and other information, visit us online at http://www.abacusfcf.com. Please read the prospectus and/or summary prospectus carefully before
investing. Investing involves risk Principal loss is possible. Short term performance, in particular, is not a good indication of the fund's future performance, and
an investment should not be made based solely on returns.

Investors cannot invest directly in indexes. The performance of any index is not indicative of the performance of any investment and does not consider the
effects of inflation and the fees and expenses associated with investing. Past performance is not an indication or guarantee of future results.

The Morningstar RatingTM for funds, or “star rating,” is calculated for funds with at least a three-year history. Exchange-traded funds and open-ended
mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that
accounts for variation in a managed product’s monthly excess performance, placing more emphasis on downward variations and rewarding consistent
performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5%
receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a weighted average of the
performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics.

© 2026 Morningstar, Inc. All rights reserved. The information contained herein:(1) is proprietary to Morningstar and/or its content providers; (2) may not be
copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information. Past performance is no guarantee of future results.

The use of such an investment strategy does not guarantee against the risk of loss and there is risk that FCF-ROIC selected stocks may underperform the
markets, the relevant index or securities selected by other managers with similar investment objectives and investment strategies. Market Price: The current
price at which shares are bought and sold. Market returns are based upon last trade price. NAV: The dollar value of a single share, based on the value of the
underlying assets of the fund minus its liabilities, divided by the number of shares outstanding. Calculated at the end of each business day.

Confidential: Unauthorized use or disclosure of this document is prohibited. _696_ A B A C U S
The Abacus ETFS are distributed by Quasar Distributors, LLC. -O_O- FCF AdViSOFS
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